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Alfriston School
Statement of Responsibility

For the year ended 31 December 2020

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements used in these
financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and maintaining a
system of internal controls designed to provide reasonable assurance as to the integrity and reliability of the school's financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year ended 31 December 2020
fairly reflects the financial position and operations of the school.

The School's 2020 financial statements are authorised for issue by the Board.

Jane Cyol

Y, Lodeni A omm/{ﬁ Ca./ )

Full Name of Board Chairperson Full Name of Principal
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Slg7ure of Board Chalrp¥@£\ Signature of Principal
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Date: Date:
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Alfriston School
Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2020

2020 2020 2019
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 2,991,011 2,410,223 2,811,471
Locally Raised Funds 3 217,436 241,100 305,217
Interest Income 5,634 3,400 10,159
International Students 4 11,304 11,804 11,304

3,225,385 2,666,527 3,138,151
Expenses
Locally Raised Funds 3 137,284 123,400 171,465
Intemational Students 4 336 - 2,257
Learning Resources 5 2,014,135 1,653,384 1,875,711
Administration 6 200,184 194,010 198,959
Finance 1,994 2,500 2,331
Property 7 765,673 529,900 722,612
Depreciation 8 162,518 163,000 168,736

3,282,124 2,666,194 3,142,071
Net Surplus / (Deficit) for the year (56,739) 333 (3,920)
Other Comprehensive Revenue and Expense - - -
Total Comprehensive Revenue and Expense for the Year (56,739) 333 (3,920)

statements,
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Alfriston School

Statement of Changes in Net Assets/ Equity

For the year ended 31 December 2020

Balance at1 January

Total comprehensive revenye and expense for the year
Capital Contributions from the Ministry of Education
Contribution - F umiture and Equipment Grant

Equity at 31 December

Retained Eamings

Equity at 31 December

2020 2020 2019
Budget
Notes Actual (V] naudited) Actual
$ $ $

1,199,423 1,199,423 1,193,003

(56,739) 333 (3,920)

- - 10,340

28 1,142,684 1,199,756 1,199,423

1,142,684 1,199,756 1,199,423

1,142,684 1,199,756 1,199,423

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form Part of these financia/

statements,
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Alfriston School
Statement of Cash Flows

For the year ended 31 December 2020

2020 2020 2019
Budget
Note Actual (Unaudited) Actual
$ $ $
Cash flows from Operating Activities
Government Grants 721,496 612,074 630,288
Locally Raised Funds 225,315 246,832 298,155
International Students (940) (440) 11,304
Goods and Services Tax (net) 21,293 2,661 7,777
Funds Administered on Behalf of Third Parties - - (5,723)
Payments to Employees (449,279) (323,614) (340,004)
Payments to Suppliers {444,339) (485,347) (395,044)
Cyclical Maintenance Payments in the year (11,593) - (24,085)
Interest Paid (1,994) {2,500) {2,331)
Interest Received 5,816 3,365 13,961
Net cash from/(to) Operating Activities 65,775 53,031 190,298
Cash flows from Investing Activities
Purchase of Property Plant & Equipment (and Intangibles) (50,586) (86,654) (307,742)
Purchase of Investments (900) - 249,425
Proceeds from Sale of Investments - {(900) -
Net cash from/(to) Investing Activities (51,486) (87,554) (58,317)
Cash flows from Fina ncing Activities
Fumiture and Equipment Grant - - 10,340
Finance Lease Payments (18,257) 2,549 (21,317)
Funds Held for Capital Works Projects 289,023 (384) -
Net cash from/(to) Financing Activities 270,766 2,165 (10,977)
Net increase/(decrease) in cash and cash equivalents 285,055 (32,358) 121,004
Cash and cash equivalents at the beginning of the year 9 205,839 205,839 84,835
Cash and cash equivalents at the end of the year 9 490,894 173,481 205,839

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded teachers' salaries and the use
of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these financial statements.
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Alfriston School

Statement of Financial Position

As at 31 December 2020

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Prepayments

Inventories

Investments

Current Liabilities

GST Payable

Accounts Payable

Revenue Received in Advance
Provision for Cyclical Maintenance
Finance Lease Liability - current Portion
Funds Held for Capital Works Projects

Working Capital Surplus/( Deficit)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities
Provision for Cyclical Maintena nce
Finance Lease Liability

Net Assets

Equity

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of these financia| statements,
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Notes

10

11
12

14
15
16

17
18

13

16
17

28

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $

490,894 173,481 205,839
121,021 115,300 116,958
- 5,000 7,661
9,198 7,500 7,446
34,385 30,000 35,744
100,000 100,000 99,100
755,498 431,281 472,748

13,632 - -
215,136 140,000 257,007
1,047 1,000 13,244
16,417 26,417 23,594
7,666 18,000 17,003
289,407 - 384
543,305 185,417 311,232
212,193 245,864 161,516
983,293 1,016,678 1,090,678
983,293 1,016,678 1,090,678
46,072 47,786 41,669
6,730 15,000 11,102
52,802 62,786 52,771
1,142,684 1,199,756 1,199,423
1,142,684 1,199,756 1,199,423

Page 4



Alfriston School

Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

Reporting Entity

Basis of Preparation
Reporting Period

Basis of Preparation
The financial statements have been Prepared on a going concern basis, and the accounting policies have been consistently applied throughout the period.

Financial Reporting Standards Applied
The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in accordance with generally accepted

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies forTier2 as the school is not publicly accountable and is not considered large as it falls below the expenditure threshold of $30 million per
year. All relevant reduced disclosure concessions have been taken,

Measurement Base
The financial statements are prepareq on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the hearest dollar,

SpecificAccounting Policies
The accounting policies used in the Preparation of these financia) Statements are set out below.

Critical Accounting Estimates And Assumptions
The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, revenye and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised and in any future periods affected.

Cyclical maintenance

Useful lives of property, plant and equipment

The School reviews the estimated usefy lives of property, plant and equipment at the end of each reporting date, The School believes that the estimated
useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are appropriate to the nature of the property, plantand
equipment at reporting date, Property, plant and equipment is disclosed at note 13,

Alfriston School Annual Report and Financial Statements Page 6



Alfriston School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases
Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers substantially alf the risks and
rewards of ownership to the school. Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the
economic life of the leased asset, whether or not to include renewal options in the lease term, and determining an a Ppropriate discount rate to caiculate the
present value of the minimum lease payments. Classification as a finance lease means the asset is recognised in the statement of financial position as
property, plant, and equipment, whereas foran Operating lease no such asset is recognised.

Recognition of grants

Revenue Recognition
Government Grants
The School receives funding from the Ministry of Education. The following are the main tvpes of funding that the School receives.

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the safary period they relate to. The grants are not
received in cash bv the School and are paid directly to teachers bv the Ministrv of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not received in cash by the School
as they equate to the deemed expense for using the land and buildings which are owned by the Crown,

Other Grants . )
Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfuffilled conditions attached to the grant, in which
case the amount relating to the unfulfilled conditions is recognised as a liability and released torevenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenye

Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the Crown. The School’s use of
the land and buildings as occupant is based on a property occupancy document as gazetted by the Ministry, The expense is based on an assumed market
rental yield on the value of land and buildings as used for rating purposes. This is a non-cash expense thatis offset by a non-cash grant from the Ministry.

Operating Lease Payments

the lease,

Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outsta nding liability. The finance charge is allocated to each
period during the lease term on an effective interest basis.

Alfriston School Annual Report and Financial Statements Page 7



Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

Cash and Cash Equivalents

of funding from the Ministry of Education, therefore the level of uncollectable debts s not considered to be materig l. However, short term receivables are
written off when there is No reasonable expectation of recovery.

Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of cost and net realisable

value. Costis determined on a firstin, first out basis, Net realisable valye is the estimated selling price in the ordinary course of activities less the estimated
n fi

Investments
Bank term deposits are initially measured at the amount invested, Interest is subsequently accrued and added to the investment balance. A loss allowance

for expected credit losses is recognised if the estimated loss allowance is not trivia L.

Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements, The Board’s use of the land and buildings as ‘occupant’ is based ona
Property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses,

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less accumulated depreciation and
impairment losses. Cost or fair value as the case may be, includes those costs that relate directly to bringing the asset to the location where it will be used
and making sure itis in the appropriate condition for its intended use.

Gains and losses on disposals {i.e. sold orgiven away) are determined by comparing the proceeds received with the ca rrying amounts {i.e, the book value).
The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Statement of Comprehensive Revenue and
Expense.

Finance Leases

the lease term and its useful life.

Depreciation
Property, plant and equipment except for library resources are depreciated over theijr estimated usefut lives on a straight line basis. Library resources are
depreciated on 3 diminishing value basis. Depreciation of all assets is reported in the Statement of Comprehensive Revenue and Expense.

The estimated usefu| lives of the assets are:

Building improvements - Crown k 20 years

Furniture and equipment 3-20 years

Information and communication technology 3-10vyears

Leased assets held under a Finance Lease 3years

Library resources 12.5% Diminishing valye

Alfriston School Annual Report and Financial Statements Page 8



Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

Impairment ofproperty, plant, and equipment

The School does not hold any cash generating assets, Assets are considered cash generating where their Primary objective is to generate a commercia]
retirn

Non cash 9enerating assets

Property, plant, and equipment held at costthat have 3 finite usefy life are reviewed for impairment whenever €vents or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds jts

Employee Entitlements
Short-term employee entitlements

Employee benefits that are due to be settleq within 12 months after the end of the period in which the employee renders the related service are measyreq
based on accrued entitlements at current rates of Pay. These include salaries ang wages accruad up to balance date, and also annual leave earmned, by non
teaching staff, to but not Yettaken at balance date.. . .

Revenye Received in Advance

Revenue received in advance relates to Monies received from cential donation where there are unfulfilled obligations for the School to provide services in the
future. The feesare recorded as revenue as the obligations are fulfilled and the fees earned.

The School holds sufficient funds to enable the refyng of uneamed fees in relation to thig revenue received in advance, shoulg the School be unable to
Provide the services to which they relate.

Alfriston School Annual Report ang Financiaj Statements Page g



Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

Provision for Cyclical Maintenance

The Property from which the School operates s owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a property occupancy
document that sets out the Board's Property maintenance responsibilities. The Board is responsible for maintaining the land, buildings and other facilities on
the School site in a state of good order and repair,

Cyclical maintena nce, which involves painting the interior and exterior of the School, makes up the most significant part of the Board’s responsibilities outside
day-to-day maintenance. The provision for cyclica| maintenance fepresents the obligation the Board has to the Ministry and is based on the Boa rd’s ten year
property plan (10YPP).

Financial Instruments

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments, All of these financial assets, except for investments
thatare shares, are Categorised as 'financia) assets measured at amortised cost' for accounting purposes in accordance with fing ncial reporting standa rds.

Investments that are shares are categorised as 'financia| assets at fair value through other comprehensive revenue and expense' for accounting purposes in
accordance with financial reporting standards,

The School's financial liabilities comprise accounts Payable and finance lease liability. All of these financial liabilities are categorised as ‘financial liabilities
Mmeasured at amortiseq cost' for accounting purposes in accordance with financial reporting standards,

Goods and Services Tax (GST)
The financial statements have been Preparedon a GST exclusive basis, with the exception of accounts receivable and accounts payable which are stated as
GST inclisiva

The net amount of GST paid to, or received from, the IRD, including the GsT relating to investing and financing activities, is classified as a net operating cash
flow in tha Statament of Cach Flowse

Commitments angd contingencies gre disclosed exclusive of GST.

Budget Figures
The budget figures are extracteq from the School budget that was approved by the Boary.

Services Received InKind

From time to time the School receives services in-kind, including the time of volunteers, The School has elected not to recognise services received in kind in
the Statement of Comprehensive Revenue and Expense.

Alfriston Schoo| Annual Report and Financial Statements Page 10



Alfriston School|
Notes to the Financial Statements (cont. )
For the year ended 31 December 2020

2 Government Grants

Operational Grants
Teachers'Salaries Grants

Use of Land and Buildings Grants
Other Mok Grants

Other Government Grants

Other MOE Grants total includes additional COVID-19 funding totalling $22,944 for the year ende,

3 Locally Raised Funds
Local funds raised within the School's community are made up of:

Revenue
Donations
Activities
Trading
Fundraising

Expenses
Activities
Trading
Fundraising (Costs of Raising Funds)

Surplus/ (Deficit) for the year Locally Raised Funds

4 International Student Revenue and Expenses

Intemational Student Roll

Revenue
International Student Fees

Expenses

International Student Levy

Surplus/ (Deficit} for the Year intemational Students

Alfriston School Annual Report and Financial Statements

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $

588,805 516,074 499,956
1,671,237 1,410,749 1,626,030
591,508 387,400 558,462
131,242 86,000 116,098
8,219 10,000 10,925
2,991,011 2,410,223 2,811,471

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
74,388 90,300 84,579
87,268 142,300 147,735
53,124 3,500 52,223
2,656 5,000 20,680
217,436 241,100 305,217
83,907 123,400 130,737
53,237 - 40,728
140 - -
. 137,284 123,400 171,465
80,152 117,700 133,752
2020 2020 2019
Budget
Actual U naudited) Actual
Number Number Number
0 0 0
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
11,304 11,804 11,304
336 - 2,257
336 - 2,257

10,968 11,804 9,047
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Alfriston Schoo|
Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

5 Learning Resources

Curricular
Equipment Repairs

Information and Communication Technology
Library Resources

Employee Benefits - Salaries

Staff Development

6 Administration

Audit Fee
Board of Trustees Fees

Board of Trustees Expenses
Communication

Consumables

Operating Lease

Other

Employee Benefits - Salaries

Insurance

Service Providers, Contractors and Consultancy

7 Property

Caretaking and Cleaning Consumables
Consultancy and Contract Services
Cyclical Maintenance Expense
Grounds

Heat, Light and Water

Repairs and Maintenance

Use of Land and Buildings

Security

Employee Benefits - Salaries

2020 2020 2019
Budget
Actual (1] haudited) Actual
$ $ $
41,429 33,085 22,296
- 200 -
24,196 27,200 27,475
750 950 1,002
1,938,380 1,558,749 1,796,923
9,380 33,200 28,015
2,014,135 1,653,384 1,875,711
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
6,260 6,260 4,400
2,860 1,300 605
14,083 8,000 14,525
3,505 3,550 4,097
13,095 20,200 23,367
934 900 1,450
11,514 8,850 9,017
131,535 128,350 126,030
8,658 9,000 7,860
7,740 7,600 7,608
200,184 194,010 198,959
2020 2020 2019
Budget
Actual (Unaudited) Actuaj
$ $
12,948 13,900 17,724
31,794 31,000 34,227
(2,774) 11,000 11,262
3,581 4,000 7,797
15,332 17,500 19,402
64,002 18,100 22,765
591,508 387,400 558,462
1,430 1,000 1,318

47,852 46,000 49,655
765,673 529,900 722,612

The use of land and buildings figure represents 8% of the school’s total property value, Property valyes are established as part of the nationwide revaluation exercise

thatis conducted every 30 June forthe Ministry of Education’s yearend reporting purposes.

Alfriston School Annual Report and Financial Statements
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Alfriston Schoo]
Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

8 Depreciation

Buildings - School

Fumiture angd Equipment

Information and Communication Technology
Leased Assets

Library Resources

9 Cashand Cash Equivalents

Cash on Hand
Bank Current Account
Cash and cash equivalents for Statement of Cash Flows

10 Accounts Receivable

Receivables

Interest Receivable

Bank Staffing Underuse

Teacher Salaries Grant Receivable

Receivables from Exchange Tra nsactions
Receivables from Non-Exchange Transactions

11 Inventories

Stationery
School Uniforms

12 Investments
The School's investment activities are classified a5 follows:

Current Asset
Short-term Bank Deposits
Total Investments

Alfriston School Annual Report and Financial Statements

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $
37,393 39,506 37,393
88,173 101,894 72,284
20,156 19,498 18,224
14,974 - 38,845
1,822 2,102 1,990
162,518 163,000 168,736
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
300 300 300

490,594 173,181 205,539
490,894 173,481 205,839

2020 2020 2019
Budget
Actual (Unaudfted) Actual
$ $ $
2,900 5,000 10,732
83 300 265
6,771 - -
111,267 110,000 105,961
121,021 115,300 116,958
2,983 5,300 10,997
118,038 110,000 105,961
121,021 115,300 116,958
2020 2020 2019
Budget
Actual (U naudited) Actual
$ $ $
2,595 3,000 3,311
31,790 27,000 32,433
34,385 30,000 §§,744
2020 2020 2019
Budget
Actual (V) naudited) Actual
$ $ $
100,000 100,000 99,100
100,000 100,000 99,100
Page 13



Alfriston School

Notes to the Financial Sta
For the year ended 31 December 2020

13 Property, Plant and Equipment

tements (cont.)

Opening Balance

{NBV) Additions Disposals Impairment Depreciation Total {NBV)
2020 $ $ $ $ $ $
Buildings 360,932 - - - (37,393) 323,539
Fumiture and Equipment 587,535 30,183 - - (88,173) 529,545
106,055 19,756 - - 20,156 105,655
Information ang Communication Technology (20,156)
Leased Assets 24,003 4,548 - - (14,972) 13,577
Library Resources 12,153 646 - - (1,822) 10,977
Balance at31 December 2029 1,090,678 55,133 - - { 162,518) 983,293
lated
Cost or Valuation Aceumu afe Net Book Vajue
Depreciation
2020 $ $ $
Buildings 777,099 (453,560) 323,539
Fumiture and Equipment 1,083,390 (553,845) 529,545
Information and Communication Technology 228,634 (122,979) 105,655
Leased Assets 48,684 (35,107) 13,577
Library Resources 70,357 {59,380) 10,977
Balance at 31 December 2020 2,208,764 ]1,224,371’ 983,293
The net carrying value of equipment held under a finance lease is $13,577 (2019: $24,003),
Opening Balance
{NBV) Additions Disposals Impairment Depreciation Total (NBV)
2019 $ $ $ $ $
Buildings 398,325 - - - (37,393) 360,932
Fumiture ang Equipment 405,932 286,888 - - (72,284) 620,536
) - 98,574 25,705 . - (18,224) 106,055
Information and Communication Technology
Leased Assets 14,752 15,095 - (38,845) (8,998)
Library Resources 13,787 (1,990) 12,153
Balance at31 December 2019 ,678
A lated
Cost or Valuation ccumu afe Net Book Vajue
Depreciation
2019 $ $ $
Buildings 777,099 (416,167) 360,932
Fumiture ang Equipment 1,053,207 (465,672) 587,535
Information and Communication Technology 208,878 (102,823) 106,055
Leased Assets 97,654 (73,651) 24,003
Library Resources 69,711 (57,558) 12,153
Balance at 31 December 2019 2,206,549 11,115,§71) 1,090,678

The net canying value of equipment held under a finance lease is $24,003 (2018; $14,752).

Alfriston School Annuaj Report and Financial Statements
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Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 Decemper 2020

14 Accounts Payable

2020 2020 2019
Budget
Actual (U] naudited) Actual
$ $
Operating Creditors 89,094 10,000 126,255
Accruals 6,260 10,000 13,527
Empioyee Entitlements - Salaries 112,747 110,000 107,067

Employee Entitlements - Leave Accrual 7,035 10,000 10,158
215,136 140,000 257,007

Payables for Exchange Transactions 215,136 140,000 257,007
215,136 140,000 257,007

The canrying value of Payables approximates their fairvalye,

15 Revenue Received in Advance

2020 2020 2019
Budget
Actual (V] naudited) Actual
$ $ $
Intemational Student Fees - - 12,244

Other 1,047 1,000 1,000
1,047 1,000 13,244

16 Provision for Cyclical Maintenance

2020 2020 2019
Budget
Actual ({1} haudited) Actual
$ $

Provision at the Start of the Year 65,263 65,263 78,086
lncrease/(decrease} to the Provision During the Year 8,819 11,000 11,262
Adjustment to the Provision (11,593) (2,060) (24,085)
Provision at the £ nd of the Year 62,489 74,203 65,263
Cyclical Maintenance - Current 16,417 26,417 23,594

Cyclical Maintenance - Term 46,072 47,786 41,669
62,489 74,203 65,263

17 Finance Lease Liability

The school has entered into a number of finance lease agreements for Tela Laptops.
Minimum lease Payments payable {includes interest portion):

2020 2020 2019
Budget
Actual U naudited) Actual
$
No Later than OneYear 8,614 18,000 18,682

Later than One Yearand no Later than Five Years 7,088 15,000 12,070
15,702 33,000 30,752

Alfriston School Annual Report angd Financial Statements Page 15



Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

18 Funds Helqd for Capital Works Projects

During the yearthe school received and applied funding from the Ministry of Education for the following capital works projects:

Opening Receipts
2020 Balances from MoE Payments
$ $ $
Drinking Fountain Completed 1,297 - -
Heating Upgrade Completeq (913) - 487
Toilet Refurbishment In progress - 39,355 4,743
Roofing Completed - 243,000 241,554
Joinery In progress - 52,333 1,644
Block ILE/DQLs In progress - 20,900 9,176

Bor Contribution/
(Write-off to Closing
R&M) Balances
$
- 1,297
{1,400) -
- 34,612
- 1,446
- 50,689
- 11,724

Wea thertightness In progress - 10,000 1,308 - 8,692
SIP Shade & Court Resurfacing In progress - 186,348 5,401 - 180,947
Totals "_—_____——_——S_M 5‘1‘,‘9‘3‘6_‘“"“25‘4',‘3'1'3' o ———— 285,407
Representeq by:

Funds Held on Behalf of the Ministry of Education 289,407

Funds Due from the Ministry of Education -
Y
\

BOT Contribution/
Opening Receipts (Write-off to Closing
2019 Balances from MoE Payments R&M) Balances
$ $ $ $ $

Drinking Fountain Completed 1,297 - - - 1,297
Heating Upgrade Compieted - 54,000 54,913 - (913)
Totals 1,297 54,000 54,913 - 384

19 Funds Held on Behalf of Mutukaroa Cluster

Alfriston School i the lead school and holds the funds on behalf of the Mutukaroa cluster, a &roup of schools funded by the Ministry,

Funds Held at Beginning of the Year -
Funds Receiveq from Cluster Members -
Funds Received from MoE -

2020 2019
Budget
U naudited) Actual
$ $
- 5,723

Funds Spent on Behalf of the Cluster -
Funds Held at YearEnd - - - =

20 Related Party Transactions
The School is 3 controlled ent;
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Alfriston School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

21 Remuneration
Key management personne/ compensation
Key Management personne| of the School include ajf trustees of the Board, Principal, Deputy Principals and Heads of Departments,

2020 2019
Actual Actual
$ $

Board Mempers
Remuneration 2,860 605
Full-time equivalent members 0.10 0.09
Leadership Team
Remuneration 373,139 327,309
Ful-time equivalent members 3.00 2.89
Totalkey ma nagement personne| remuneration 375,999 327,914
Total full-time equivalent personnel 3.10 2.98

The full time equivalent for Boargd members has been determined based on attendance at Boarg meetings, Committee Meetings and for other obligations of the
Board, such as stand downs and Suspensions, plus the estimated time for Board members to Prepare for meetings,

Principal
The total valye of remuneration paid or payable to the Principal was in the following bands;
2020 2019
Actual Actual
Salaries and OtherShort-term Employee Benefits: $000 $000
Salary and Other Payments 140-150 130-140
Benefits and Other Emoluments 0-2 -
Termination Benefits - -
Other Employees
The number of otheremployees with remuneration Rreater than $100,000 was in the following bands:
Remuneration 2020 2019
$000 FTE Number FTE Number
110-120 2 -

100-110 - 1
2 1

The disclosure for 'Other Employees' does notinclude remuneration of the Principal,

22 Compensation and Other Benefits Upon Leaving
There were no compensation or other benefits paid or Payable to persons upon leaving,

23 Contingencies

Holidays Act Compliance ~ schools payrol)
The Ministry of Education performs payroll processing and Payments on behalf of school boards of trustees, through payroll service provider Education Payroll
Limited,
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Alfriston School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2020

24 Commitments

(a) Capital Commitments
As at 31 December 2020 the Board has entered into no contract agreements for capital works.

(Capital commitments as at 31 December 2019; nil)

25 Managing Capital
The School’s capital is its equity and comprises capital contributions from the M inistry of Education for property, plant and equipment and accumulated surpluses and
deficits. The School does not actively manage capital but attempts to eénsure that income exceeds spending in most years, Although deficits can arise as planned in

26 Financial Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

2020 2020 2019
Budget

Actual (Unaudited) Actual
Financial assets Mmeasured at amortised cost $ $ $
Cash and Cash Equivalents 490,894 173,481 205,839
Receivables 121,021 115,300 116,958
Investments - Tem Deposits 100,000 100,000 99,100
Total Financial assets measured at amortised cost 711,915 388,781 421,897
Financial liabilities Measured at amortised cost . }
Payables 215,136 140,000 257,007
Finance Leases 14,396 33,000 28,105
Total Financial Lia bilities Measured at Amortised Cost 229,532 173,000 285,112

27 Events After Balance Date
There were no significant events after the balance date thatimpact these financial statements,
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